RESOLUTION NO 1743-09-19
A RESOLUTION LEVYING LAGUNA MADRE WATER DISTRICT
AD VALOREM TAXES FOR THE YEAR 2019 AND
DIRECTING THE ASSESSMENT AND COLLECTING THERE OF

WHEREAS, the Board of Directors of LAGUNA MADRE WATER DISTRICT has considered the tax roll for
the year 2019 as prepared by CAMERON COUNTY APPRAISAL DISTRICT and approved by the Appraisal Review
Board showing a Certified Tax Roll ARB Approved Market Value of $3,712,841,011 and an ARB Approved Net
Taxable Value of $3,478,891,242 used in calculating the 2019 Market Value under ARB Review of $4,518,810;
and

WHEREAS, the Board of Directors has considered the amount of taxes which shouid be levied for the
payment of principal and interest of each series of bonds payable from taxes, the percentage of anticipated
tax collection, and the cost of collecting the taxes; and

WHEREAS, the Board of Directors has determined that a tax at the rate of $0.038821 per 5100
assessed valuation of taxable property within the District for the year 2019 will be properly sufficient to pay
the interest on the bonds as it becomes due and to create a sinking fund for the payment of the principal on
bonds when due, and ta pay the expenses of assessing and collecting taxes; and

NOW, THEREFORE, BE IT RESOLVED, by the Board of Directors of Laguna Madre Water District that
Ad Valorem tax at the rate of $0.038821 per $100 assessed valuation of taxable property is hereby levied for
the year 2019 against all taxable property in the District; and

BE IT FURTHER RESOLVED, that a discount of 3% be given for 2019 taxes paid during the first month;
and a 2% discount be given on 2019 taxes paid during the second month, and 1% discount be given on 2019
taxes paid during the third month after mailing of taxes statements.

PASSED AND ADOPTED THIS 12TH DAY OF SEPTEMBER 2019,

ATTEST:

Resolution No. 174-09-19



2019 Sample Water District Rollback Tax Rate Worksheet

Laguna Madre Water District 956-943-2626 ,
Water District Name Phone (area code and number)

105 Port Road, Port isabel, TX 78578 Imwd.org

Waler District's Address, City, State, ZIP Code S o Water Districl's Website Address

GENERAL INFORMATION: Water Code Section 49.001 defines a water district as any district or authority created by Texas Constitution, Article XVI,
Section 59 or Article |ll, Sections 52(b){t) and (2), but does not include:

* any navigation district or port authority created under general or special law or any conservation and reclamation district created by Chapter 62, Acts
of the 52nd Legislature, 1951 (Article B280-141, Vernon's Texas Civil Statutes), or

* any conservation and reclamation district governed by Water Code Chapter 36 unless a special law creating the district or amending the law
creating the district states that Water Code Chapter 49 applies to that district.

Water Code Sections 49.107(g) and 49.108(f) provide that Tax Code Sections 26.04, 26.05 and 26.07 do not apply to taxing units created under Water
Code Section 49.001 that levy and collect 1axes under Water Code Sections 49.107 and 49.108. Water districts must follow Water Code Section 49.236,
requiring a public hearing on a proposed tax rate and publishing a special hearing notice.

The Comptroller's office provides this sample worksheet to assist water districts in determining their rollback tax rate. The information provided in this

worksheet is offered as technical assistance and not legal advice. Water districts should consult legal counse! for interpretations of law regarding tax rate
preparation and adoption.

SECTION 1: Rollback Tax Rate

The rollback tax rate is the highest rate the water district may adopt without authorizing qualified voters to petition for a rollback election. The rollback rate
is the current year's debt service and contract tax rates, plus the maintenance and operation (M&O) rate that would impose no more than 1.08 timas the
amount of M&O tax imposed by the water district in the preceding year on the average appraised value of a residence homestead in the water district. The
average appraised value disregards any homestead exemption available only to people with disabilities or those age 65 or older.

Ling Activity Amount/Rate
| 1. | 2018 average appraised value of resldence homestead. $ 201 ,838
| 2. | 2018 general exemptions avallable for the average homestead (excludi.ng .age 65 or older or disabled persons exemptions). -_s 41 ,976
3. | 2018 average taxable value of residence h.omestead.(i..iae.1 n;im..ls Line 2). N | s 1 59 ,— 862
4. | 2018 adopted M&O tax rate {per $100 of value). 1 $ 0 5100
5. | 2018 M&O tax (.'m average resldence homestead (Multiply Line 3 by Line 4, divide by $100). $ 0
.6. nghest h“n&O tax on ;\Irerage resl.c.ie.nce hon.':estead w.lth Increase (Multipr.y. Line 5 by 1.08). - $ 0
1 : ss : Al - = |
7. | 2019 average appraised value of residence homestead. $ 208,653
8. | 2019 general exemptions avallable for the average homestead (Excluding age 65 or older or disabled persons ex;rn;;io.n.s;. L-; 44 ,052
. 9. | 2019 average taxable value of residence homestead {Line 7 minus Line 8). | $ 1 64,601
L i - pp— L 4
! 10. | Highest 2019 M&O Tax Rate (Line 6 divided by Line 9, multiply by $100) $ 0 15100
- 11. | 2019 Debt Tax Rate. - - " ‘ goo3ss21 o _
12, { 2010 Contract Tax Rate. 0 P
- 13. | 2019 Rollback Tax Rate (add Lines 10, 11 and 12). | |
| This is the highest rate that the water district may adopt without authorizing voters to petition for a rollback election. $ 0.038821 15100
Form developed by: Texas Comptroller of Public Accounts, Property Tax Assistance Division For additional coples, visit: comptroller.texas.gov/taxes/property-tax
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2019 Sample Water District Rellback Tax Rate Worksheet Form 50-858

2 Taxing Unit Representative Name and Signature

Enter the name of the person preparing the rollback tax rate as authorized by the governing body of the water district.

print, Eduardo Salazar, Director of Finance
here”

Printed Name of Water District R niative

WategBfatrict Re = _))’7 ﬁj&/ ?

Date
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